BOROUGH OF BEACHWOOD

SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

SUMMARY OR SNYOPSIS OF 2014 AUDIT REPORT OF

BOROUGH OF BEACHWOODAS REQUIRED BY N.J.S.A.

40A5-7

COMBINED COMPARATIVE BALANCE SHEETS

ASSETS

Cash and Cash Equivalents
Taxes, Liens and Utility Rents Receivable
Property Acquired for Taxes - Assessed Value
Accounts Receivable
Fixed Capital Authorized and Uncompleted - Utility
Fixed Captal- Utility
Deferred Charges to Future Taxation -
General Capital
General Fixed Assets

TOTAL ASSETS

LIABILITIES, RESERVESAND FUND BALANCES

Bonds, Notes and Loans Payable

Improvement Authorizations

Other Liabilities and Special Funds

Amortization of Debt for Fixed Capital Acquired
or Authorized

Reserve for Certain Assets Receivable

Fund Balance

TOTAL LIABILITIES,RESERVES
AND FUNDBALANCES

DECEMBER
31 2014

693,586.10
285,731.00
1,208,228
9,720,000.0
6,208,075

14,641,621.3
31,854,738.0

$7,287,639.285

DECEMBER
31, 2013

704,591.0

285,731.0
2,978,968.4
9,220,000.0
6,208,075.1

12,195,697.7
31,750,321

73,118,540.90

4,949,854
40,922,054.2

7,192,628.4
1,494,402.6
3,070,363.1

S7,287 639.28

4,615,738.4
39,917,840.

6,766,700.0

1,294,584.2
3,064,154.7

73,118,540.90




BOROUGHOFBEACHWOOD

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE
IN FUND BALANCE - CURRENT FUND

YEAR ENDED YEAR ENDED
DECEMBER 31, DECEMBER 31
2014 2013
REVENUE AND OTHER INCOME REALIZED
Fund Balance January 1 S 1.576.743 $
Miscellaneous - From Other Than Local Property 14 1.523.664.5

Tax Levies 2,883,250.6 2.708.463.1
Collection of Delinquent Taxes and Tax Title Liens 478,306.05 511,873
Collection of Current Tax Levv 17.378.787.8 17.018.794.

TOTAL INCOME B 22,317,087.6 S
EXPENDITURES
Budget Expenditures:

Municipal Purposes S 9,005.174 S -
County Taxes 3,551.418 3,575,105.
Regional District School Taxes 7,595,934.0 7.485,648.0
Other Expnenditures 296.055.63 159.353

TOTAL EXPENDITURES 3 20,448,583.1 S
Fund Balance, December 3 1,86850449 ¢ 1,576,743.14

31




BOROUGH OF BEACHWOOD

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE WATER UTILITY
OPERATING FUND

YEAR ENDED YEAR ENDED
DECEMBER 31. 2014 DECEMBER 31.2013
REVENUE AND OTHER INCOME REALIZED
FundBalancelJanuary 1 S 1,392,379.08 S 1,686,016.47
Collection of Water Rents 1,535,915.68 1,590,762.42
Miscellaneous - From Other Than Water Rents 430,042.68 501.143.36
TOTAL NCOME S 3,358,337.44 S 3\77022.25
EXPENDITURES
Budget Expenditures:
Operating S 1,440,550.00 S 1,682,500.00
Capital Improvements 27,900.00 127,900.00
Debt Service 632,652.33 436,737.17
Deferred Charges and Statutory Expenditures 130,409.00 138,406.00
TOTAL EXPENDITURES $ 2,231,511.33 S 2,385 ,543.17

Fund Balance, December 31 q 112682611 S 1,392,379.08




RECOMMENDATIONS

*That disclosures required by GASB Statement #45 be prepared and included inthe Notes to the Financial
Statements.
*Unresolved 2013 Audit Recommendation

A Corrective Action Plan, which outlines actions the Borough of Beachwood will take to correct the
findings listed above, will be prepared in accordance with federal and state requirements. A copy of it will be
placed on file and made available for public inspection inthe Office of the Borough Clerk in the Borough of
Beachwood.

The above summary or synopsis was prepared from the report of audit of the Borough of
Beachwood, County of Ocean, for the calendar year 2014. This report of audit, submitted by Suplee, Clooney
& Company , Registered Municipal Accountants and Certified Public Accountants, is on file at the Borough
Clerk's office and may be inspected by any interested person.

Susan A. Minock, RMC
Borough Clerk




